
A Railroad Bond
For Investment
Reduction of the Federal
Reserve rediscount rate
to S% reflects a situation
which favorably affects
bond prices.
Railroad earnings state¬
ments for August tend to
show a further strength¬
ened position.
We suggest for investment
the bonds of the Kan¬
sas City, Fort Scott 8b
Memphis Railroad, a
direct mortgage obligation.
These bonds can be pur¬
chased to yield nearly
V/z%.

Send for circular H-20
descriplite of this security.

SUTRO 6? KlMBLEY
Members Nc-u> York Sloth Exchange
Sixty-six Broadway

New York

NOTICE OF REDEMPTION.
To the holders of 8n'0 aerial First'
Mortgage Convertible Notes, is¬
sued by St. Louis Coke & Chemical
Company under date June 1,
1920, and secured by First Mort¬
gage Deed bearing same date,
executed by said St. Louis Coke
& Chemical Company, to and
in favor of Continental and Com-
Vnercial Trust and Savings Bank,
of Chicago, Illinois, as Trustee:
Please lake notice that St. Louis!

Coke & Chemical Company desires to
and has elected to redeem all of said
notes outstanding, arid that such re¬
demption will be made at the office of
Continental and Commercial Trust and
Savings Bank at Chicago. Illinois, on
December 1, 1921. Holders of all said
notes are hereby notified and required
to present the same at that time and
place to said Trustee for redemption.
Money sufficient to redeem all said
notes (not heretofore purchased, ex¬
changed or otherwise redeemed by the
Company) and to pay the full amount
of principal and interest thereon to
December 1, 1921, and premiums there¬
on equal to one-half of One Per Cent,
of the principal of such notes for each
six (6) months' period frenf the date of
such redemption to the date of ma¬
turity of said notes, has been deposited
by undersigned with Trustee accord¬
ingly.

All said outstanding notes not pre¬
sented for payment and redemption, on
or before December 1, 1921. will cease
to bear inte est on that date, under
the terms of said Mortgage Deed of
Trust securing the same.

Dated June 30, 1921.

ST. LOUIS COKE & CHEMICAL COMPANY
By Geo. T. Buckingham, Vice Pres.

DETECTIVE AND GUARD
Gentleman of many years' experience

as guard and dotactive Kicks position of
responsibility with reliable firm or cor¬
poration ; middle rk«\ (j feet tall, weight
170 lbs., ex-army officer, 2 years' service
overseas, .-.-deputy U. S. marshal; high¬
est business, social and bank references;
v HI put up bond. N 1045 Herald, Bklyn.

METALS.
On the New York Metal Exchange

yesterday tin was easy and Straits and
stand-ird were quoted at 2G@ 2(5.75;
Strtlta shipments at 2G@27, and 99 per
rent, at 26Ti 26.r>0. Copper was steady:
standard spot. September and October,
12.2! asked, and electrolytic spot and
September. 11.17 Vt 012.50. Lead was
quiet; New York spot, 4.75, and Kast
St. Louis snot, 4.50 asked. Zinc was
firm: New York spot. 4.85, and Last St.

. Louis spot, 4.55 asked.
Heft. 29. "*cpt. 2*.

Hid. Asked. Hid. Asked.
Lead, spot, X. V. 4.7.! 4.7i> 4.7!
Lead, October 4.75 1.70 4.75
Prime W. spot 4.55 4.45
Prime D. Oct.... 4.55 4.33 4.50
.IAluminum is.no 10.00 is.no 19 00
Quicksilver 3-ll.nn $4t.nn
Antimony 4.75 5.00 4.(10 4.75
Platinum, -oft $7N.oo 37S.OO
platinum, Mr Ir JMA no Shk.00
.Platinum. P7, Ir. $I>»i no §90.001:ir>, cop., rpot..11.*7'4 12.50 12 00 12.50
Wee. cop Oct. ...13.00 12.80 12.90 12.50
Pitt Iron. No. I X
foundry 2 on ... 13.00

Pla Iron. No. 2 X
silicon ... 22.50 ... 22.30

Pig Iron. No.
plain silicon 22.50 ... 22.50

(less, Iron, l it;*. tio.nn ... 29.00
Bear. bit*. Pitts 29.00' ... _'P/>0
.An ounce. «A pound.
LONDON. Sept. 29.--Following are the

closing metal quotations:
r S, <1. Changes.Copper, spot <;* r, o off «,|

Copper, future* 49 5 n
Klec. copper, ipnt.... 72 10 0
I5iec. futures. 71 is n
Hales.Spot, 00 tons; futures, 490 tons.

Tin, spot |50 5 O
Tin. futurss 150 10 l> ....

f raltS 150 15 0 off 5s
Pales.Spot, 50 totia; futureB, 200 Ion*.

Leak, sp"t '.'.'I . 2 0 lip 2s 0d
Lead, futui es ." "

Hnc'ter, spot 20 7 o
.pclt'-r, futures 20 15 O ...

MARYLAND IIYNK C'LOflKD.
Hacrstown, Md.. Sept. 29..

First National Bank of Hakeratown
not open for business this morn
Revocation of the bunk's charter
charges of "mismanagement" and "|
atstent violation of the Federal bn
In* lawe" ta sought.

W. VIRGINIA SELLS
$15,000,000 BONDS

Syndicate Hero W ill Offer
Koad Issue to Net 5.15

to 5.45 Per Cent.

The State of West Virginia lias sold
to a banking syndicate, headed by the
National City Company, 315,000,000 of
its 5 per cent, gold highway bonds, ma¬

turing from 1927 to 1946. The entire
lssuo will be offered to-day at 98 and
Interest for all maturities, to yield from
5.43 to 5.13 per cent, according to ma¬
turity. The issue was purchased after
competition from two or three groups.
The successful purchasers besides the
National City Company were Watkins
& Co., Redmond & Co., Harris, Forbes
& Co., Bankers Trust Company, W. It
Compton & Co., E. H. Rollins & Sons
and Eastman, l)illon & Co.
The purpose of the financing is to

prosecute road and highway develop¬
ment. The new issue is legal for sav¬

ings banks in New York, New Jersey,
Pennsylvania. Ohio and other States.
With a total debt of $28,000,000 the
State has an assessed valuation of
$1,489,824,000 and a population of about
1,463,000.

Average Bond Prices
September 29. 1921.

Thtirs- Net. Week
day. Change. Ago. Uec.Jl.

lOItsiU 13.«9 -.01 7.-..IS ...49
10 Industrials. tMMMJ +.40 JD.W 5S'i35 Pub. I til... 11.07 +.87 '».«7 80.07
5 Foreign.... 9.VG0 ¦» »«.»-

:t0 llotid* 82.13 +.29 82..7 .8.33

BOND NEWS AND NOTES.

$ 18,000,000 Aluminum Co. Bond*.

The Aluminum Company of America
has sold $18,000,000 of its twelve year
7 per cent, bonds to the Union Trust
Companv of Pittsburgh and a group in¬
cluding the Guaranty Company of New
York, tho Bankers Trust Company, Lee,
Hlgglnson & Co. of New York and the
Mellon National Bank of Pittsburgh.
The issue will be offered to-day. The
proceeds of the sale are to be used to
increase the company's working capital
and for other corporate purposes. Its
last previous financing was on Novem¬
ber 1, 1920, when $12,000,000 of its five
year 7 per cent, gold notes were offered
at 97% and interest. The7 company's
next maturity is $4,000,000 of 6 per
cent, serial gold notes, due on Marco
l.15"-

Toronto Issue* Awarded.
As a result of the openings of sealed jbids yesterday the city of Toronto

awarded $10,000,000 of its 6 per cent
serial bonds, due in 1925 to 1951, in¬
clusive, to a syndicate composed of the
National City Company. Harris, Forbes
& Co. and the Guaranty Company of
New York at their bid of 96.179, and
they will offer the new securities to-day
at prices which will yield 6.SO to 6.07
per cent., according to maturities. The
principal and interest of the bonds are
payable in the United States or c.unadu.
Competition for the new issue was keen,
as may be seen from the list of next
highest bidders: Kuhn, Loeb & Co. and
Wood. Gundy & Co., 95.58 ; Lee. Higgln-
son & Co., E. II. Rollins & Sons, the
Bankers Trust Company and associates,
95.09 ; A. E. Ames & Co. and associates,
95.09, and the Dominion Secur'*'es Cor-
poration. 94.80. Bids also were opened for
the $3,000,000 of the city of Toronto'*
bonds, the principal and interest of
which are payable only in Canadu. The
National City Company's branch in Can-
adu made the best bid and was awarded j
the isstie at 93.42. The Dominion Se-
curities Corporation, A. E. Ames & Co.,
Wood, Gundy & Co. and Jarvis & Co.
bid 95.28 for them.

North Carolina Note*.

The purchaser of tho $5,000,000 of the
two year 6 per cent, notes of the State
of North Carolina, described in a des¬
patch from Raleigh, N. C., published yes-
terday, was the First National Bank and
the notes will be placed privately. They
were sold to the bank on a 5.95 per cent.
basis.

Argentine Book* Clo*e«l.

The books were closed at 1 P. M. yes-
terday to subscriptions to $50,000,006 of ]the two year 7 per cent, loan to the Gov-
crnment of the Argentine nation, its
primary distribution having been accom¬
plished. Bankers expressed themselves
as pleased with the degree of success
achieved in distributing such a large
amount in so competitive a market as
that for short term stuff. Neverthe¬
less the secondary distribution may take
two or three weeks.

A Railroad Maturity.
A relatively Important railroad ma¬

turity will arrive on December 1, when
$8,176,000 of the Forth Worth and Den¬
ver City Railway's first gold 6s fall due.
That road is a subsiduary of the Colo¬
rado and Southern, in turn n subsidiary
of the Chicago. Burlington and Quincy.
It is understood that application will he
made within a few days to the Inter¬
state Commerce Commission for au¬
thority to refund that maturity, and that
the method of the new financing will be
disclosed at that time.

Market Stronger and Mure Active,
The bond market was decidedly

stronger yesterday than it was on
Wednesday and trading was more active,

j There was Improvement in the United
States war bond group, the ienture of
which wr\s a cingle rale of $5,000,000 of
Victory 4",s at 99.48. Several industrial.
public utility and railroad issues crossed
Into new high territory. Among them
were ©uriueane Bight 6s, .Bush Terminal
4e, Goodyear 8s, Market Street Railway
5s, Northwestern Bell Telephone Y« end
St. Louis and Southwestern first 4s.
Chile Copper 6s were among the leaders
In tho Industrial group and advanced
from 731 i to 74% on a large turnover.
Cuba Cane Sugar debenture 7s declined
from 57 to 56. Some of the active rails
were Baltimore and Ohio convertible
4',4,8. Canadian Northern 7s, Great
Northern 7s, Burlington 6%s. Pennsyl¬
vania gold 6%s anil all the Frisco Issue*.
Western Union 6%s were active and
strong and tho Interborough issues wore
active. Sinclair Oil convertible 7%s ros*
from 92-4 to 03% and Tidewater Oil
6 lis were active.^

Cgddo Onlrnl Oil Offering.
A. If. Blckmoro & Co. arc offering an

Issue of $675,000 of 8 per cent, equip¬
ment trust gold certificate* of the Caddo
Central Oil Refining Company. They
are dated September 1, 1921, mature in
1932 to 1936. Inclusive, and are selling at
prices to yield 8.25 to 8 per cent.

Sen ra-ttOfhack Molarity,
A. Loeb, vice-president of Sears.

Roebuck A- Co., said yesterday ihat the j
JlR.'iOO.mio of aerial note* of that corn-
pany would he met at their maturity,
October 15, without, reporting to putillo
financing. The company lias several
millions of tho lt»suc In Its treasury, pur¬
chased In the" open market, anil the bal¬
ance will be taken care of by short time
bank borrowings.

Agency Appolnfmerit.
The United States Mortgage and

Trust Company has been appointed

BONDS IN STOCK EXCHANGE
THURSDAY, SEPTEMBER 29, 1921,

1921. 1920.
Day'ssa.es 119,286,000 $18,479,000
lear to date 2,346,451,000 2,351,044,000

RANGE OF LIBERTY BONDS.
Closing. Sale3 (In

Bid.Asked.Yield. $l,000s) Open. High. Low. Last.
88.26 88.36 4.25 340 SVss (1932-47) 88.30 88.36 88.24 88.26

28 SVaS rcg 88.20 88.20 88.16 88.IS
30.80 90.94 4.69 . . 1st cv. 4s (1932-47)
90.20 90.34 4.72 1 2d 4s (1927-42) 90.00 90.00 90.00 90.00
00.90 90.96 4.86 115 1st ev. 4Vis (1932-47). 90.74 90.98 90.74 90.90

2 1st cv. 4!is reg 90.40 90.40 60.40 90.40
90.82 90.36 4.97 1,128 2d cv. 4Vi« (1927-42). 90.38 90.42 90.30 90.32

2 2d 4Vis reg 90.18 90.22 90.08 90.08
93.80 93.84 5.17 647 3d 4>is (1928) 93.84 93.88 93.80 93.80

12 8d 4Via reg 93.66 93.84 93.66 93.66
94.60 97.00 .. .. 1st-2d 4V4s
90.58 90.60 5.04 1,767 4th 4Vis (1933-88).... 90.66 ' 90.66 90.56 90.56

27 4th 4Vis reg 90.58 90.58 90.46 90.46
C9.44 99.40 6.10 8,157 Vic. 44is (1922-23)... 99.46 99.50 99.44 99.44

28 Vic. 4?is reg 99.30 99.82 99.80 99.32
99.44 99.46 4.09 316 Vic. 8fcs (1922-23)... 29.48 99.48 99.46 99.46

United States, Foreign Government,
French rep '*1 I ruguay Or tft C * O cv Ss 43
21 ionis
6 J on,"*
1 10012

30 1003*
1 1003s
3 1001a
lg 100

6 lOOli

00 1 84
2 9R78 5 R33i
1 09 4 837g
6 98V 9 84
4 OS's V A O cr <Hs
3 981a, 2 79U

IhiueaeGovty* Chew & O I'-js
5 47Sg 1 77

1 IOOI4] JBp»ne6elst4*-;j CbiA Alton 3H»
1 .'lOOIal 5 80 10 37

p.(HS,1003s S3 853ft1 CBAQNP-GtN
1 1003g
4 IOOI3
2 1003g
13 10011
3 10039

Frncb Hep 7;iJ
receipts

88 053g
8 0.33s

22 951.1
13 9584

15 931.1
5 0538

25 93U
33 953g
22 05U
15 053s

10034 Japanese Id44s
17 853ft
Japanrwe 4s

1.. .57. .T03s

NY City 4s 1933
3 8213

Adams Exp Is
8 83

AuiAgrCb "tis
7 O6I3
5 963ft
10 083s
6 9834

10 97

Clt #Ks
2 103U
8 10338
2 10318

70Jg] 5 103U
1 1031o
7 1033s
2 10314

11 1031s
ChlBAQ gm 4j
2 7034

ChiAKaBtlll 6s
10 OOI4
ChIA East III 5s

certificates
5 871a
5 se»s
GuarTr ctfs

2 90
US Mtg ctfs

4 90
Ch Ot West 4s
3 53U
7. ,»7. .6284

CM&StF cv 5s
5 6478
3 641a
10 847s
V M & St »¦ cv

»Hs
2..- 6512
3 0534
8 Outa

Chi M A 8t 1'
fd 4H«

9 ..53
9 581a
10 58
5 581a
I.. .90. .6914
5 681a

8...90 15-16 5 34 CinMilAStP 4s
UnitedKlngdru 5 S37g; 1925

6Ms 1921 5 84 7 76
8 997g 1 337s! 3 751a
iUa 1922 1 84I4' CUI A SW 7s

30.. .88 11-10, Armour 4l»s 1 1041a
0 98»3 5 821a Ch & NYV 6Hs

43 95U Am Agr cv 5s
1 953s: 1 915s

57 95U AmSmelt&ltSi
1 95la 15 79
8 95U AmTiT cv to
13 951s 10 1021s
2 9514; 10 102

53 9518' 10 IO2I4
47 95 9 102

9518l 10 102le
2 90 38 10:

OGlg 13 1021g
100 95 AmTJtT clt 5s
4 90!g' 1 88I4
3 05 13 88
2 9518' 7 881g

95 3..t 88
1 9478; 6 881g

City of Bor¬
deaux Os 8 88I4
l...a7..843a 5 88

1 873g
Citv of Paris fl« AmTAT clt 4s

5143 1929 6 82341 2 10334
1 0034 1 823g ChiRIAPKyis

47 91 1 82U.907g| 5 821g
32 91 AT A SF gen 4

I'/jS 1937 51 781ft

38
Chi RIAP fd 4s

1 7074
« 701?
12 703s

703ft
.891ft! 10 VS18

6 00 >Atl & Charl 6s
1 S97a 25 89 ChlUnStO 4'>

90 AtCoastUinc 4s 3 8213
1 897gl 14 80 1 825g

11 90 At 1 C 1, clt 4s! 6 821a
|3 90121 A 73

3
"

,s7 .8934' Al lantiCFrullTs
JO 89'h 3 "0
1 90 At' Refli)!n"8V>

Et,clan Gov 8s 13 1021a
receipts 3 103

1 101U AtlasPtvdr 7tjs
. 10 13g

V. 10114
>1 1013g
1 1011a
1 1013s

.99
1 9913
2 9912
1 99

7, 10114 Bait & Ohio its
93<4

1 931a
5 933.1
10 93'a

7 .... 1021s! B Ac O 6s 1995
1 1023s 2 731s

He)gianGov7',»s
2 103

10213
1028s

V 1021s] 1. 733s
Belgian Gov Ba, 2 731a

1926 2 7314

ChiAWind col
tr sf 7J4«

2 9.3I4
Chi Ac W Ind 4s

5 62
Chile Copper 7a
5 9514
12 951a
5 .9534

Chile Copper 6s
7.334

1 73la
.7.314

26.
115 7334
55 74
2 74U
10 741 a
10 71U
11 7 4la
4 74'U

,»5la 1 731a
IP 747r

95"s
9514

19 053g
1 051a
2 955s

Danish Gov «s
1 1033s
2 10334
1 1031a

Danish Con
Municipal 8.«
Fcries A

1 1027s
1 10234
Her.cw 11

3...S7.102U
1 1027ft
2 1026g

City of < open-
bagen 6Ks

2 81
2 801a

Norway Gov «
i2 looia

4 106
2 IO6I3

C.tyofBcrgento
receipts

2 10034
1 1005ft
1 10034

City of Ohrls-
tlante As

1 IOII4

.9514' B A O cv 4Ks

Hwedish Gov ss
1 8934
5 891a

Kwlsa Gov As
2 107
1 1071a

City of Heme 8s
1 101

C H j of/urich t<(
1 1011a
2 1015ft
8...C..103
1 1013ft
1 ICIlft

Dm CanadaAHs
1«29

1 94U
041ft
943ft

2 701 a
2 7034
2 705s

16 701a
1 7 703ft

7034

C C C A St L Os
.9314

Col F A I pm .Is
2 80

Col Bo ext 4Ks
10 78

Colo South 4s
12 "OI3 0 80
2 707ft Columbia GAE
1 '03ftl 1st mtg 6s

BaitAO cold 4s J .85
JO 7034] 5 R6
5 "07g Con Gas 5-yr 7s
J 71 33 102

BaltA Ohio 3t$« 2 10l7g
1 88'a! 5 102

10 8S3j iJ IOIS4
5881-4 ( I1I1 A MU' iir

10 88I4 5 99
2 88 5 9844

ElO lolAO i< Cubat ans .8 ct
1 565ft 3 57
2 561 g 8 57'a

Fell Tel Pa «

1061a] l2 57
1 10634' 2 57

BethSIl lslox5s| 1 5634
7 931a 4 57

Beth fitl fd 6s
1 8334
3 831a

Braden Cop fl.s
3 87

Bklo Edan As A
1 84

6 1011ft BklnEdan 7s D 21 501a10114 2 102.** \ s 58
10 IOU3 1 1021a 1 r,618

1 101U 1 1023ft j 561a1 10213 1 567g

671s
1 67
6 571S
3 57
5 5634
3 566s
2 36

10234
Bku Rap Tr 7,

1 55
2 541j

55

13 57
3 561j
1 501s
0 56

( llha H II gs
.5613) 2 6034

6 35U
'3 «5la
certificates

0 5413
BtubTermnl 3s
2 7534
3 7513

BushTermIt] is
1 76

Busb T Bldg £.<
2 763ft
3 70341

Dctn Canada 6s J 77 Den A HOfd 5s
1926 Can Natl Kyx certificates

937fti Can Nor <Kft 8. 43
rocelpls Dea MAFt O 4«

1 1007fti ft 5 433s
0 IOO34! V 44
3 1007ft Det I-'dlson 's
1 100341 4 911a
< fftfifw ni ii.4«i. si

IlelA II gold 7s
1 10+3i
1 104U

DelAlfud cv 6s
10 Sfilg
Den A It (1 5s

3 707ft
Den A Rio O 4s
7 678ft
4 67l3

Den A ilil 4Hs
5 715s

.94

.0418

. 931ft

1 10IU
RrpofCubaO'jS Can Nftt.1 Rys

1 1007ft Dh Match 7Ms
1 1047ft

1 661 a GrTrunk'5«
18 of Mexico 8s when issued

S7la
10 67I4
62 57

1 561s
9 30

Uh of Mexico 4s
4lia

.57 2 95U
951ft
.9514
951ft

1 M"''l
7 951ft
3 9514

951ft
3 413ft 8 961ft

11 417ft 10 953ft
'a

15 4113
ArgentlneGv 6s

1 72
BrazillanGorto
7 993s
3 998ft
4 993ft

998ft

DetroltUo «'$s
3 69

Dul'on', de Ne-
uiours "Hft

0 991 a
6 993s

30 991a
3 993ft
15 991a
3 998ft
1 991.4
1 993ft
1 991ft
6 993(>

Duquosne l,t 6s
8 9513

Frie lr.t con is
2 503ft

Erie rv 4s ner A
3 3913
5 397*

Erie cv 4x ser It
3 381a

C an Nor Ry 7»
4 1033«
1.. .«7 103.3ft
9 1031ft
2 1033ft
1 1031a
2 10234
1 104
1 10334

6 9934. fa n*da 80 6s
8 098ft 3 877ft! 6 38
10 9934! 1 88 Erie gen is
44 998ft On Ga CO 5s 6 433ft
3 993ft! 1 861ft Flak Rubber Ss
3 993ft! 1 861a

On Leather 6s
1 91 Ift
2 91

Cent Racine 1st
9. 787ft
10 753ft

1 76
2 757ft
2. 753|
' 76
8 7.53ft

teoelpl* Cerrn de Pasej
26 OAAft Copper is 7 104

P8I31 n Ifmtftj ij .... I03ia

16 993ft
28 998ft
, 3. 993ft
6 998ft
7 993ft

16 908ft
Ban Paulo As

3 97.1ft
I 976ft
4 »7ia

t Lflrtn Got 6,

receipt*
3 90

Kl W A Dent'lst
2 n01ft
3 9913

Oen Electric Ss
1 88
1 88lft
r, 885

Goodyear Tlr-
A Rub Is., Ss

ta 104
1 1041ft

1 988* 6 .1091ft' 18 1041ft
30 081a' 3" 110 32 lot*

fiscal agent for the payment of prin-
clpal and Interest of bond Issues
aggregating $2,273,500 and Including Dur¬
ham, N. C.. $026,000; Memphis, Tenn.,
$425,000: Iredell County, N. C... $400,600,
and Winston Balcm, N. C. $3J6.n00
Those Issues and olheia asm' gating

Railroad, Industrial and Other Bonds.
UrTrRyCsn 7s N Y On deb 11 StLouisSW lit

1 1033s :!n 96 2 701a
V 103 l 053s StLoulsS W 5s
2 1033g! | UOIgl 0 07
A 1023s! 4 9C%|8tLSW coo 4s

Gt North 7* A l 96%' 0 05341 10.3141 25 95% StPMAMcn #s
It 1033s 10 9IgU: 3 1021s12 103)4 NV Coo con 4s 8tP MA M 4>yi6 1033s 1 7l%| 1 WUl18 103UI 3 7134 Heabd A L S«
11 10.",3si 3 71la t> 47%6 103% N Y Con 3Ha Beabd A I. »4j
10 I03l8 2 67V 19 35
10 103%' 3 673s 0 261#10 1033s N Y Gas KLt H Heabd A L ftl s>
2 I03%| AP6S 1 37%

25 103^8 S 00V 1 37J
45 103U NY LackAW est Sbaron Stool
37 1031s
Green Bay A W

deb ser H
1 8I4
1 7%
certificates

11 8
Ilud A Man 01

60 Series A

const 8s
2 * .9734

N Y N H A H
CV 6s

8 54
NYNHAH3HS

1964
6 85

NYOnt A W 4a
071a 1953

21 6778l 1 54
I...S6. .67)3 N Y Rys adj 5*

14 67341 1 8I4
HudA Man ad| certificates
2 451a' 1 71a
1 4514, N Y Rys fd 4s

15 45
2 4Ala
10 45
1 4434

5 2713
3 271g
1 ..27

N Y S Rys 4t».s
.45 1 54

1 4434 N Y Tel deb Ss
III Centra! Gl;s 13 961a
4 IO.I84 1 953s
2 1031a 5... c... 971a
3 1033s! NYTol gen 4%*

HI Central 5Hs 2 85
1 94 1 85%
1 941a' 1 85

111 Cent 4s 1951, NY Westcbestr
10 7512 A Boston 4%s

111 CeDt 4s 1953' 4 341a
5 737g Norfolk Sou 5s
1 74 5 44%

111 Cen fd 4s 53i NorfAW cv 6s
1 7811' 1 1033s

111 Ceil ChJcn 5s N A W 16-23 4s
1 85

IndianaStce) 5s
0 93

intern R T fd
fa 1963

2 5514
8 , . ,5513

1 80
N orfolk A W' 4s

1 78
1 78%

NorPan fd «s M
t02%

11009 ts
1 96U
1 96

SinclairCO TM»
24 93$4
10 9278
77. 93
20 031a
5 93

27 93U
20 93Sg
15 93U
4 93%
1 03
17 031s
10 93
0 9314

ooBcIITATel S»
1 85
1 8434

SouthPac cv is
12 93U
SouthPac cv 4s
5 831a
2 83%

1 1 83%
3 8314
1 831a

South Pac fd 4s
26 7734
1 771a
9 7734

South Pac 4s
2 72%

80 Pac Coast 5s
3 86

Southern Ry is
3 85%

2", 80
8outb Ry gm 4s

1 69%
5 59%
6 59%

1.. .c. 103% South LyStL 4s
1 687s

StandOU Cal 7s
3 104%
1..SO.. 104
5 104%

14 65% Northern Pac 4s
2 5573j 1 76%62..... .56 10 77
1 557s; NortliemPac3s
7 85%' 2 57%
6 55% 1 371ai 2 104%1 53% ;N Ry of Cal 6s steelATube Co

66% 3 92 ofAmerica 7s
Nor Stales Pwr 1 92%

1st 5s 8er A! 10 92
8 83%. TexA Pac 1st 5a

N W Bell Tol 7s1 1 83

5%
Jnte'boro-Met

(ol trust 4Hs
1 15%
9 13

IntAGtXor 7j
1 93

tut M Marine 44
10 83
1 62%
2 82%
2 S27g
8 83
8 82%
owa Central 4s
2 39

KCF13 A M ts
4 97%

KanaAMIcli 4s
1 68%

Kan C 80 fd Is

1 104%
% 103%

3 104%
1 104%
2 10 4%
4 10414
4 104%
1 104%
2 104%

Or A Cal 1st 5s
1 93

OrShortLlue 6s
0 997S

OrelYasb RRA
Nav fd 4s

1 7234
2 73

1 79%: 1 73%
"9 Pacific Gas 5s

1 70% 2 827gKan City So n 3 82
2 587gj Pac Tel A T 6

58% 5 88%
6 587g 10 88%
1 58% Packard M Oar

KanCityTer is Cots

81
ThirdAv cdj 5s
15 38

Thiid At fd ««
2 54

TfdwterOII i%s
certificates

1 07%
4 97%

10 9734
3 98
2 07%
5 07%
5 97%

Tol StL A W 4s
2 46%

I'nPac 10-vr is
1 IOO34
5 100%

I rion Pacific 4.
I . .83

I'nlonPae cv 4s
10 88%
1 88%
3 881a
1 88%
1 88%

UnlonPac fd 4s
2 77

Co Tank Car
equip

1 102%
4 102%

United RylnvSs
1 99% 14 102%
4 99% 1...C. .102%

.98% 1 102
,.98% 9 102%

1 99 2 102%
6 9S7g 1 102%

KroADesM 1st 2 102%3 03 2...S6.102
Lack Stl 5s ItVH 20 102%

'7
LHA MS 4s 1923
5 8734
1 87%

LHA MS 4s 1981
2 85%

Lehigh Val ts
2 99%
1 90%

LV of Pa con 4s
.72%

Penoa is lts»
1 ss%

Penn gm 4Hs A
10 81%
1 1 81
5.. .»7. 80%
4 81

Penna CJs 1950
2 87%

Penna 4s 1*41

Peo Q A Ofdla

9 ... .
3 96%

li4 .
® 96%

.>
'' Pan-American

Kell^pr.n'gtf
,

'lre ,,r)S. iFeniiVi- 92'3

» ii--«ssrrrrr.:ior<ISReaJ'yAf 5s
3 90%

I s Rubber 7' js
' lOOlv
I...?.. loo"
' 101% I
3 101
2... . . .101% I

^8 Rubber 7s
3 98%

OR Rubber Jj

? 80%
1- 80%

C8 Smelting 6s
1' 02%

Ileal « gj
11 9478
3
3 947g

95
99 947.
L'uh Power 5s

L'rgettA M sir 2 B.. ¦ VaCarChal7t0
I ton- i,i - 111? rrre "arq 6s A ?. «M»
Long I,! is 19371 1 s4 2 92%!

. . . .60 1 3U'21aI

Long l«| rni is Phiia' Co'cv 5, v» Caro Cli 1,1 j
*..... .s.fO l«p<> I J|

L011 A Nash 7s 10 077 Virginian Ky3s

Lou' A 'n.I2\'8 H Lorlllard Ss J S678
"ui A Nash 4s 7 sn 1 5)6%'

! WhaVn^( ' oa.% 2.... AAA* * S3I4
stnmpeo Pitts CIn Chi <% v, abash id

to:::::: ,"«L ** *j
Market atRw, Reading^ 4,1 1 Z ,

1st con I»74 ] WesternKiec y, j

,'£ 2 77%; 3 08%
r« tft'a 1 98%

"eat Md 4s
a j
}, -y.% I
*. . . . . . ..>i")Do

WestPaciac 1st
'i 80%
I .,

6 80% |

31 Idvale
S"' 4 'con sit I.T680%

31 Ids air: stl 5s, |t|v & Gulr4,; West Hbore 4s
3 7'% 1 rig! * I

"7% 2.., t> WeatUnlon

I Iggett A M7si 2 77%
11 107%' 2 78
1..S7..107 Peoria A K 1st
5 1067*1 1 60

Mcx Pet or Del RenlAH is 1949
cv Ss 1 80
certificates RocbAPitts 1st

5 957g! 1 90%
7 90 RIArkALa 4%s
3 957* 6 71
2 .93% St I.A Iron M 4s

MicbStatcTI 3s, 10 747g

5 78
1 77%
2 78

36. 777g
MSPA88 M«HS

receipts
13 99%

69%
'.93|

BtL A Han Fran
Krries A

4 63%
8 63%
2 63%
2 6338
1 63%
4 63%
2 61%

102%
6 102%
4 102%
2 102%
5 103%
7 102
2 102%
12 102

.102%-riro4 O'l'li 2 iryr4 99% StL A HanFran] 5 irvit.»lo K A Te* 4. Series H 8

76%
6%!

21 64%
9 64
5 04%

Mo K A Tex 2d
10 41
M.i I'ac in l»21

4 95%
Mo I'nc gru 4s
A 55%

55%

102%
West Union 5s
3 soia

87%
10 75%
10 70

i."!*, West Union l%s
1 81

Weattnghse7sStL ASsi'Fran 1()2ruBrries O A 102%;
102%

5 102%
Wh A I. E cn is

91%
93

1 .. .55%! Ml. A banFran | "
8 55%' 1 n7

MAOhlo new n,
1 woia

r> 06%
5 69%

11 09%
1 69%

09%

Mont Pwr is
14 83%
Morrl»ACo«Hs
6 80

NOTcxA M fisA
8 94
A 94%
2 95
A 94%

NO Te( A Mis
.89%

10."U.%9%ln,lk"B&'E
4 09% 52%

WilsonA Co 1st
10 88%
1 88%

88%
88%i ""^1 WllsonAOo cv.* 10 812 09% 83%
81etL,|nc"2|nl "'"I WU ,>nl 8,1 *

I lulu 111 4j
Ac mi?. I " 72%10.

N Y Central 7< 02 58la
2 101% 5 58%
A 103% 10 58%1
I 104 A3 .68%

NY Cen deb 4s in fis%
3 82 37 58%l

713,281,600 and Including Jergey Cilv, X.
T. 14.167,000; Harrlebur*. T'a.. $800,000;
I>«notr County, N*. C., $700,000; Wilming¬
ton, $607,000. and Mltburn, N. J. $288,000,
arc being prepared And certified M to
genuineness by the Un1te«l Strifes Mort¬
gage and Trust Cuinpany.

TURK BIG D1FICIT
INTO A NET INCOME

Results Are Reported by 33
Class 1 Railroads of

Country.

August operating reports of S3 ClM8 1
railroads of the United .States, operat¬
ing 28,674 miles of a total of 235,000. at»ow
aggregate net operating Income of $lo,-
7S5.O0O saved from gross operating rev¬
enue. of J103.941.WO. In August. 1930. the
same roads reported a net °Pirating
deficit of J39.654.000 and gToss receipts
oC JU7.768.000. The remarkable improve¬
ment is tempered somewhat by the fact
that In August. 1920. the payrolls of
the roads were disproportionately larg».
due to payment of three months in¬
creased wages, representing back pa
required by the Railroad Labor Boa id s
22'/a per cent, retroactive pay Increase.
August revenues and expenses of tli

thirty-three roads which have so lar re¬
ported were:

pCof
decrease

AK'' "«'.
,wjsij'sss >i

I?ffissr«s&r. lUvSL®*"i nuea oiaico.** ov.o-
Net railway oporauiiK income

Southern rtisY... 1.281.000 .S.^.OOOKTkulcV.:: ihliw
.Deficit.

$5,000,000 VICTORYS
SOLD IN THREE MINUTES

Buyer Pays 99.48 for United
States War Notes.

In three minutes after a bank de¬
cided to dispose of $5,900,000 of Victory
4% per cent, notes their sale was con¬
summated yesterday in the bond depart¬
ment of the New York Stock Exchange,
marking the largest single sale of Vic¬
tory or Liberty Issues and, except
JU.000.000 of United Kingdom orders
lumped together, the largest bond trans¬
action in the history of the Exchange.
Employees of the Stock Clearing Cor¬
poration gasped when they saw the size
of the single ticket which characterized
the deal, and the business was handled
entirely over the telephone with the
exception of the cfer and sale in the
confines of the New York Stock Ex-
change Building.
Salomon Bros. & Hutzlor received the

order to dispose of $5,000,000 of Victory
notes, bearing Interest at 4®i per cent,
from an institution. They telephoned to
their floor man, who had happened to
hear a broker say that $3,000,000 of
Victory notes were wanted for a client.
He then offered the $5,000,000, with a
limit of 99.48, which happened to bo the
limit of the would be buyer, and the
transaction was closed on the spot. 1 he
sale thus was consummated with John¬
son & Wood at only 2 cents less than
Wednesday's closing price. The identity
of the client of Johnson & Wood was
not disclosed by them, but elsewhere It
was learned that the purchase had been
made for the account of the United
States Treasury, which Is pursuing the
policy of retiring Victory- notes out of
the proceeds of three year Treasury
notes with the view of spreading the
maturity over several years instead of
having all of them mature in a year.
The commission paid to the seller and

to the buyer was 1-lCth of 1 per cent,
or $6,230.

OWNERS OF U. S. STEEL
AT HIGHEST NUMBER

Last Dividend Paid to 106,723Common Holders.
Another new high record in tlio tium-ber of individual stockholders owningUnited States Steel Corporation commonstock was established this month whenthe company's books were closed for its

current dividend. Checks for the divi- jdencl were mailed to 106,723 common'
.stockholders, an increase of 1.413 froni
the previous high record of 105,310, es¬
tablished on June 1.
Compared with the number of own-1

ers of the company's junior issue in Sep¬tember, 1920, there Is an Increase of15,771. or more than 13 per cent., the fig¬
ure at that tlfnc standing at 90,932. TheIncrease has been almost uninterruptedsince the last quarter of 1916, when
Steel common stockholders aggregatedonly 37,720. The increase since then
has amounted to more than 180 per cent.
The following table shows the number

of holders of Steel common in the last
ten years:

Fourth Third Second First
quarter, quarter, quarter, quar'r.tool 108.723 105.310 104,378JWZI.e.

aa nen c- OOft C*3 Kfi'i1020 '111!!.! 95,776 90.052 S7.229 93.5631010 74 318 73.450 74,871 78,018J»» ll»........ . ! A.'a^n <»'t Rftf <11 <LilOR 11 721770 03,862 03.507 61,0441017 111 51.680 44.790 43,842 42.504J1M .... *
,_ ... ,.)f* a. «.n a\ om,kiA 37,720 40,430 41,150 41,010ion"" 45,707 31,100 55.007 50,82,.Jl.'Ul 4- rn-. .4? OilAH 1111 521785 ,Vlll05 47.005 47.221013 40 400 44.3118 41.324 58.87041 *

... ..... hi at'. «l». Iiift "U r.R.ii,i 19 11 34',2I3 341(115 35,108 30.55:1011111111111 sr.loil 31,472 29.853 2U.23u

SUGAR.
Although the undertone of yesterday's

raw sugar market was steady a.
Wednesday a last price. 4.23c. duty
paid for Cuban centrifugals and 4.1£oc..
c. i. f., for duty free sugars, business
was very quiet, and up to 8 late J10'""the only transaction was a sale of 5,400
bags San Doiningoa. In port, at 2.30c..
e 1 f to the American Sugar Refining
Company. The trade still bought re¬
fined sugar sparingly, and about a'l
the orders for It carried Immediate sh p-
mcnt instructions. Indicating that the
trade had no accumulnled supplies. Llsr
prices -were unchanged at 5'ic. le*s
per cent.

. .The range of prices in yesterday a
sugar futures market was as follows:

Prev.
Open. High. Low. Close. Close.

September... 310 5.10 3.10 .... ...00
fftobcr 2 60 - 01 -.00 -.61 2.. .
riecembcr... " 43 2.45 -.44 -.43 -.43

M&yC^l I..... SlS al« 2.42 2.42 2l41
Bonflu MM.

Th© Royal SecuritifR Corporation and
Harris, Forbes A Co.. I.td., have pur¬
chased on issue of JoCO.OOO of 7 per cent,
refunding mortgage bonds of the -Mari¬
time Telegraph and Telephone Com¬
pany. Ltd.. due in WR The bonds are
¦payable in Canada only, and wl'l b-
Issued publicly aoon at a prico to yield
7 per cent.

Offer tar Tru«H.
Hornblower A Weeks, of New York

and Harrison, Smith & Co. of Phila¬
delphia have purchased from the United
States Railroad Administration $524,800
of the Richmond. Fredericksburg and
Potomac Railroad'a 6 per cent, equip¬
ment gold notes, dated January 16. 19A
and due on January 15. 1929. to January
15, 1935. inclusive. They arc bring
offe.red at prtcen to J icld 5.90 per cent.

Another Ontario Flotation.
\ syndicate composed oP A. Jarvla A

;0 X. E. Ames A Co.. the Dominioniceiirltlea Corporation and Wood. Oun-
Iv A Co., which obtained last week the
10 000,000 issue of the Province of
Ontario, has obtained an option on an
iddltional #6.000.000 issue of that prov-
nce for the Canadian market. The"ams arrangements apply to both
HUM.

THE GOODYEAR TIRE AND RUBBER COMPANY
To the holders of First Mortgage Twenty-Year Eight Per Cent. Sinking Fund Gold Bonds,
issued under and secured by First Mortgage and Deed of Trust, dated as of May 1, 19211

NOTICE is hereby given by the Undersigned, as Sinking Fund Agent, that notice has been received
from The Union Trust Company (of Cleveland, Ohio) as Trustee under said First Mortgage and Deed of
Trust, that in accordance with the provisions of Article II of said First Mortgage and Deed of Trust, it
has designated by lot for redemption on November 1,1921, out of monies to be paid to the Trustee before
said datebytheCompany asand for a Sinking Fund $750,000 principal amount of First Mortgage Twenty-
Year Eight Per Cent. Sinking Fund Gold Bonds outstanding in temporary form of denominations re¬

spectively bearing the following numbers, to wit:

TEMPORARY BONDS OF DENOMINATIONS OF $1000
25 2.226 4,366 6,717 8,746 10.S41 12,872 14,331 18,680 17,828 18,863 22,241 23,573 25,563 M.I1S ».M|
85 2,264 4,380 6,730 8,757 10,555 12,876 14,363 16,088 17,830 18,745 22,245 23,628 25,567 26,870 28.608
118 2,306 4,413 6,733 8,773 16,685 12,855 14,375 16,110 17,852 18,746 22,260 23,661 25,881 26,867 28.628
244 2,387 4,475 6,737 8,761 10,686 13.012 14,383 16,117 17,864 18,063 22,276 23,684 25,545 26,876 26,662
267 2,414 4,523 6,782 8,788 10,716 13,014 14,414 16,170 18,047 20,006 22,288 23,721 35,007 27,051 28.783
328 2,424 4,576 6.677 8,837 10,728 13,101 14,423 16.200 16,671 28,021 22.281 23,733 25,613 87.054 28,868
403 2,461 4,588 6,828 8,888 10,744 13,104 14,476 16,238 10,187 20,058 22,282 33,768 25,682 27,088 28,883
421 2,517 4,732 6,886 8,881 10,760 13,157 14,552 16,248 18,258 20,100 22,316 23,850 25,701 37,085 28,818
451 2,573 4.734 7,104 8,825 10,616 13,168 14,564 16,281 18,287 20,208 22,318 23,884 25,821 27,131 28,043
508 2,610 4,743 7,140 8,848 10,633 13,180 14,578 16,288 16,357 20,256 22,365 23,887 25,801 27,188 28,060
531 2.617 4,764 7,317 6,887 10,815 13,280 14,883 16,388 18,381 20,284 22,378 23,880 25,873 37.267 28.184
620 2,631 4,801 7,383 8,010 10,860 13,301 14,727 14,482 18,538 20,338 22,361 23,828 25,813 27,272 88,320
634 2,688 4,804 7,410 8,017 11,002 13,346 14,750 18,482 16,564 20,457 22,384 23,847 *5.9*3 27,352 28.337
678 2,833 4,815 7,508 8,058 11,037 13,365 14,783 16,543 18,831 20,532 22,580 *3,884 25,865 37,384 28,348
688 2,865 4,826 7,582 8,120 11,173 13,388 14,784 16,850 18,843 20,588 22,848 33,887 25,880 27,440 28,347
788 2,882 4,936 7,608 8,131 11,195 13,432 14,843 16,570 18,701 20,610 22,683 24,015 20,025 *7,458 28,344
810 3,123 4.904 7,633 9,168 11,380 13,448 15,078 16,753 18.735 20,661 22,783 24,146 36,067 37,473 *9.384
821 3,168 4,997 7,663 8,330 11,361 13,457 15,138 16,785 18,757 20,758 22,788 24,234 26.104 27,546 28,548
827 3,195 5,045 7,703 9.365 11,373 13,476 15,265 16,809 16,773 20,821 22,027 24,334 24,141 27,562 38,906
849 3,211 5,271 7,715 9,441 11,565 13,508 15,337 14,840 18,836 20.842 22,840 24,444 ".166 *7,640 29.7"
850 3,237 5,398 7,727 9,461 11,674 13,514 15,342 18,843 18,885 20,912 22,847 24,473 36,175 27,648 88,723
870 3 294 5,426 7,770 0,402 11,884 13,537 15,352 16,887 18,918 20,919 22.855 24,805 26,190 27.885 *8,730
845 3,440 5,527 7,863 9,502 11,726 13,552 15,358 16,904 18,848 20,842 22,860 24,562 26,203 27,767 28,776

1.C32 3,543 5,656 7,873 9,526 11,770 13,570 15,438 14,822 16,949 20,973 22.874 24,635 28,238 *7,833 ",782
1,122 3,559 5,575 7,876 9,561 11,787 13,584 15,482 16,926 18,962 20,882 23,018 24,748 26,254 27,8*3 ".787
1,144 3,581 5,595 7,919 9,581 11,8*2 13,804 15,511 16,933 19.041 21,010 23.060 24,774 26.329 2T.885 29,808
1 186 3 600 5,829 7.838 9,582 11,891 13,661 15,522 16,868 19,088 21,043 23,084 24.780 26,382 27,887 29,813
1,294 3,652 5,647 7,958 9,617 11,950 13,471 15,546 16,980 19,11* 21,180 23,087 34,844 *0,384 27,840 ".*»
1,317 3,708 5,658 6,050 9,624 11,851 13,888 15,548 17,056 19,175 21,208 *5,101 84.87* *6,444 *7,861 ".551
1,467 3,793 5,711 8,165 9,649 11,979 13,757 15,571 17,118 19,188 21,270 23,102 *4,920 *8,461 *7,986 ».*!.
1 559 3,815 5,762 8,197 9,653 12,033 13,784 15,597 17,148 19,204 21,278 23,188 25.081 26,486 34,02* 28,848
1,583 3 850 5,860 6,210 9,661 12,203 13.658 15.612 17,239 19,213 21,343 *3,202 2S.0W ".521 28,0"
1,560 1,885 5,942 8,364 9,683 12,349 13,879 15,619 17,486 19,300 *1,450 23,211 25,154 28,526 25,1*1
1,595 4,014 6,027 8.323 8,708 12,242 13,935 15,651 17,543 19.331 21,428 23,273 25,215 26,535 28,162
1 738 4,040 6,049 8,358 9.913 12,271 13,864 15,444 17,643 19,3*4 21,637 23,297 26,226 26,536 28,230
1,778 4,051 6,061 8,374 9,927 12,341 13,982 15,704 17,649 19,384 21,64* 23,383 25,204 26,638 28,301
1,821 4,067 6,206 8,395 ,10,074 12,411 13,985 15,735 17,771 19,404 31,4*4 23,414 29,27* 26,630 28,33*
I 863 4,156 6.276 8,399 10,116 13,47* 14,000 15,786 17,777 18,471 21,681 23,445 25,344 36,833 28,3*3
1 899 4,182 6,32* 8,486 10,137 12,808 14,04* 15,788 17,806 19,461 21,718 23,45* 38,363 26.0*4 ",376
1,987 4 *8* 6,358 8,550 10,312 13,520 14,115 15,808 17,83* 18.490 21,73* 23,480 25,383 36,0*7 28,3*8
1,964 4,280 6,362 8,559 10,222 It,85* 14,149 15,877 17,845 18,505 21,776 33,462 25,411 34,722 ",400
2,008 4,386 6,436 8,5*0 10,316 12,887 14,1*7 15,880 17,855 19,818 21,783 23,4*7 *5,44* ".734 28,430
2 035 4,289 8,4*9 8,631 10,34* 13,761 14,*** 18.904 17,857 19,522 21,874 23,54* 26.4S8 36,73* 26,432
2,003 4,332 6,519 8,730 10,3*8 12,785 14,254 15,918 17.890 19,59* 32,132 23.545 25,485 28,771 ".527
2,117 4,359 6,671 8,742 10,535 12,862 14,307 16,055 17,905 19,631 22,161 23,551 23,507 ",808 25,542

TEMPORARY BONDS OF DENOMINATIONS OF $500
01 2,383 2,4" 2,735
25 2,400 2,600 2,77?
58 2,421 2,807 2,8"
68 2,468 3,707 2,879

TEMPORARY BONDS OF DENOMINATIONS OF $100
M 363 *17 847 1,864 1,2*9 1,3*3 1,527 1,651 1.907 2,979 2,2*2 2,373 2,525 2,536 3,038
19« 433 637 856 1,107 1,317 1,452 1,5*6 1,77* 1,920 2,1" 2,2" 2,3" 2,745 2,894 3,0"
2" 525 684 1,023 1,105 1,319 1.4" 1,607 1,821 1,934 2,162 2,3" 2,"* 2,7*1 2,8" 3,0"
239 "3 797 1,061 1,2" 1,322 1,515 1,621 1,868 1,939 2,201 2,341 2,448 3,778 3,"7 3,11*
267

Said temporary bonds so designated for redemption are payable on November 1,1921, at the principal
office of CENTRAL UNION TRUST COMPANY OF NEW YORK, New York, or at the principal
office of THE UNION TRUST COMPANY, Cleveland, Ohio, upon presentation and surrender of
said bonds, at one hundred and twenty per cent, of the principal amount thereof, and the interest
accrued to said November 1,1921, provided funds for the puroose are deposited by the Company with
the Trustee before said date.

Dated September 22, 1921.

14 246 584 686 844 986 1,249 1,4*1 1,7" 1,8" 2.039 2,180
26 262 593 723 8" 1,134 1,284 1,637 1,7" 1.970 2,054 2,223
29 271 595 754 8*4 1,162 1,342 1.843 1,770 1.998 2,081 2,235
51 401 60S 757 954 1,1" 1,3" 1,739 1.775 2.039 2,157 2,245

171 SC6 675 840 980 1,215 1,447 1,734 1,859 2,037 2,1"

Dillon, Read & Co.
Sinking Fund Agent

NOTICE
It is expected that definitive bonds will be ready for delivery in exchange for temporary bonds on and
after October 20, 1921, at the office of Central Union Trust Company of New York, New York, or at
the office ofThe Union Trust Company, Cleveland, Ohio.

The following coupons and registered interest
are payable at the Main Office of

TheNevvYbrkTrustCompany
New York

Due October 1, 1921
Beadle County, S. D., Court House ] Monterey Light 4 Power Co., 1st

Bonds Gold 6's
Birmingham Railway, Light 4 New London Gas 4 Electric Co.,

Power Co.,4^'s 1st Mtge.*5's
Black Mountain Railway Co., 1st New London Gas 4 Electric Co.,
Mtge. 5 s 2nd Mtge. 5's

Cameron County. Texas, La Feria New York & Stamford RailwayWater Imp. Diet. No. 3, 6 s Co l8t Mfgt 5.,
Citizens Gas 4 Fuel Co., of Terra

,, . , ... ., Peekskill Lighting 4 Railroad Co.,Haute, 1st Mtge. 5 s m Mtge. 5's
Pine Bluff Natural Gas Co., 20 Yr.

Columbia University Club 5's jBt Gold 6's
Elder Steel Steamship Co. Inc., 8% R.dford Water Power Co., 6's

Secured Gold Notes Santa Fe Water 4 Light Co., 1st
Erie Electric Motor Co.. 1st Ref. Mtge. Prior Lien 5's

S. F. Gold 5's Santa Fe Water 4 Light Co., 1st
Fonda. Johnstown 4 Gloversville Cons. Mtge. 4's

Railroad Co., Cons. 6's
_.. , . _ Scranton. Montrose 4 BinghatntonFulton Light. Heat 4 Power Co., R.ilway Co.. 1st S. F. 6's

1st Mtge. 5's
_ Spring Brook Water Supply Co.,Gary Street Railway Co., 20 year v

,g, Mtc<. j,gDeb. 5's
Glacier County. Montana, Relief ^"^Gold N."!'SeriesBonds
Hamptons Hotel Corporation, 1st Tomkin. Cove Stone Co., 1st Mtge.

6's
Kansas City Southern Railway Co.,

1st Mtge. 3's
Kingsport Utilities, Inc., 3 Yr. 6%

Gold Notes
Kingsport Utilities, Inc.. 1st Mtge.

20 Yr. Gold 6's
Lincoln Heat, Light 4 Power Co.,

1st Mtge. 5's

6's
The Tri-City Railway 4 Light Co.,

1st Lien Coll. Trust 5's
Union Electric Co.. Dillon, Mon¬

tana, let Mtge. 5's
United Light 4 Railways Co., 7%

Secured Gold Notes, Series "B"
United Light 4 Railways Co.,

Gold Notes, Series of 1920

Due October 10, 1921
Llano County, Texas, Bridge 6's 4 8's

Due October 15, 1921
Village of Long Beach, 6% Sewer Bonds

FINANCIAL NOTES.
South. Miller A Co., member* of lltr New

York Stork Hrcoliange, v III open tomorrow
. bead department In tlirlr Baltimore office.
7 hi. Paul et reri, under the men memoir uf
George Thomas, formerly v Ith tin .Nj'lonal
Ban), of I ulttmore.

Ifforrla A Smith, memben of the New *'erk
Stock Rxcheng*. Si Broadway, have t<n<iy
for freo distribution a review on economic
rondlllona by economists.

Sidney B. Hook has Joined the bond depart-
ment of Stroud A Co.

Ttaemusaen A Co. have Issued for free dis¬
tribution ths October Issue of the Stcur-
ills* Ratine Bulletin, w hiait gives dividend a rating book.

outlooks, current trading conditions, August
and September urines. 181(1 and 1920 highs,
<llt blends. business prospects and ratings of
about 260 active llstsd securities.

A tresllso on the Sinclair Coneotlda'ed Oil
Company's securities has been Issued by the
Financial tVorld Re. can h Bureau: "It B road¬
way, Itleh has Issued a survey of the petro¬
leum Industry.
The Columbia Trust Compear hat been ap¬

pointed trustee of the Louisiana Oil Refining
Corporation's Issue of |5OO,M0 8 per cent,
equipment trust certificates.

The Industrial and publle utility sections of
ths 1921 edition of Moody's rating booka
gave been completed. They are the twelfth
edition of John Moody's annual publication,
which combines a manual on securities end

ELECTIONS AND MEETINGS.
THE CHASE NATIONAL BANK
OF THE CITY OF NfW YORK.

New York, September 28th. 1821.
TO THE STOCKHOLDERS:
Notice Is hereby given that a Special Meet¬

ing of the Stockholders of the Dank will bg
held at Us Banking Rooms at 87 Broadway,
Borough of Manhattan. City of New York,
8tate of New York, on the 1st day of Novem¬
ber. 1921, at 12 o'clock noon, for the pur¬
pose of ratifying and confirming the terms
and conditions agreed upon by a majority of
the board of directors of The Metropolitan
National Bank of the City of New York and
by a majority of the board of directors
of this Bank to consolidate the said tw«
banking associations Into one association
under the charter of The Chase National
Bank of the City of New York: and for the
transaction of such other business as may
properly coino before the meeting.
By Order of tho Beard of Dlrcctora.

W. P. HOLLY, Cashier.

CHASE 8MCTRIHES CORPORATION.
New York, September 20th, 1921, '

TO THE STOCKHOLDERS:
Notice Is hereby given that a Special Meet¬

ing of the Stockholders of Chase Securities
Corporation will be held at Its office at fit
Broadway. Borough of Manhattan, City of
New York, Stole of New Yore, on the Jet
day of November, 1921, two o'clock In
the afternoon, to conehler ami vote upon pro¬
posals to Increase from I.YO.OOO to 20O,n0<l
the number of shares, without nominal or
par value, which tho said Corporation mayissue, and the amount of Its stated capital
from fp,7*0.000 to glO.OfO.OOO: the conditions
tinder which such increase shall become ef¬
fective; the consideration for u-.d tho terma
and conditions tinder which. If auicorUvil.
said new or add).tonal shares snail ha Is¬
sued; and for the transaction of such other
business as may properly come before tha
meeting. ,

By Order of the Board of Directors.
E. R. TINKER, President.

HALSTEAD G. FREEMAN, Secretary.

THE METROPOLITAN NATIONAL RANK
OF THE CITY OF NEW YORK.

New York, Bsptnmbcr 29th. 1921.
TO THE SHAREHOLDERS:
Notice la hereby given thai a Special Meet¬

ing of the Bhatehtrldvrn of tho Bank will be
held a' Us hanking rooms at C.l Broadway,
Borough of Manhattan, City and State of New
Y'ork, on the 1st day of November, 1921, at
10 o'clock In the for> noon of that day. for
the purpose of ratifying end confirming the
terms and conditions agreed upon by a ma¬
jority of the board of directors of The Chase
National Bank of the City of New York and
by a majority of the board of directors of
this Bank to consolidate the said two bank¬
ing associations Into one association under
the >1iertsr of The «'he«e National Bank of
the City of New York, end for Oia transac¬
tion of such other bu-'ne»s as may property
come before the mc-tlng.
By Order of the Board of Directors.

FRANK V|". I'RAZEE. Cashier

J. I\ M'NOVRRY * CO. CLOSED.
Pit tt.AUEi.PiiiA, Sept. 29..A tempor-

ary Federal receiver was appointed to¬
day for the brokerage firm of Joseph F.
McGovern & Co., which has branchea In
New York State, as a result of a run

allogede to have been started by atortea
circulated by a discharged dark.


